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RESOLUTION NO.

A RESOLUTION TO ACCEPT TITLE TO PROPERTY DONATED TO
THE CITY OF LITTLE ROCK BY WARRANTY DEED, TO BE USED FOR
NEIGHBORHOOD REVITALIZATION PROGRAMS LOCATED AT 1220
WEST 23R STREET, LITTLE ROCK, ARKANSAS 72206; AND FOR
OTHER PURPOSES.

WHEREAS, the Board of Directors has stated that one of its primary goals is a desire to provide
for neighborhood revitalization, and has taken special efforts to accomplish this goal through its use of
various City and federal funds, and in affirmative actions such as the creation of a Land Bank Commission;
and,

WHEREAS, in order to accomplish this goal, it is required that properties be obtained by the City
in areas that are appropriate for revitalization; and,

WHEREAS, Ngan Overton has indicated her desire to donate to the City of Little Rock her
property located at 1220 W 23" Street, Little Rock AR 72206 (See Appraisal as Exhibit A hereto); and,

WHEREAS, the City wishes to accept the property for use in its neighborhood revitalization
efforts; and,

WHEREAS, City Staff has conducted a title search of the Property and has determined that valid
title exists and that there are no significant title issues affecting the conveyance of the Property to the City;
and,

WHEREAS, Ngan Overton will provide the City with a Warranty Deed conveying the property to
the City; and,

WHEREAS, state law requires that the City accept the property by resolution adopted by the Board
of Directors.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
CITY OF LITTLE ROCK, ARKANSAS:

Section 1. The Board of Directors hereby accepts the donation of the real property located at 1220
W. 23rd Street, Little Rock, Arkansas 72206, from Ngan Overton, subject to conveyance by Warranty Deed
and approval of all closing documents by the City Attorney.

Section 2. The Property shall be held and used for a public purpose, specifically in furtherance of
the City's neighborhood revitalization, redevelopment, land banking, affordable housing, and other related

City revitalization programs.
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Section 3. The City Manager and City Attorney are hereby authorized to execute and approve such
documents and take such actions as may be necessary to effectuate the acceptance of the Property and
implement the intent of this Resolution.

Section 4. Severability. In the event any title, section, paragraph, item, sentence, clause,
phrase, or word of this resolution is declared or adjudged to be invalid or unconstitutional, such declaration
or adjudication shall not affect the remaining portions of the resolution which shall remain in full force and
effect a if the portion so declared or adjudged invalid or unconstitutional were not originally a part of the
ordinance.

Section 5. Repealer. All laws, ordinances, resolutions, or parts of the same that are inconsistent
with the provisions of this resolution are hereby repealed to the extent of such inconsistency.

ADOPTED: August 4, 2026
ATTEST: APPROVED:

Allison Segars, City Clerk Frank Scott, Jr., Mayor
APPROVED AS TO LEGAL FORM:

Thomas M. Carpenter, City Attorney
/!
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EXHIBIT A

Borrower N/A N/A File No.
Property Address 1220 W 23rd St
City Little Rock County Pulaski State AR Zip Code 72206

Lender/Client
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|Bamower A MIA Fle Ho.

Property Address 4220 W 23rd St

Gity Little Rock County Puilmski Stte AR Ip Coce 72208

Lender/Cliert

APPRAISAL AND REPORT IDENTIFICATION

This Report is one of the following types:
[ Appralcal Report (A wifiten report prepared under Standards Rule  2-2qa) . PUPSUENG t0 the Scope of Work, ag discloged elsewnere In this report)

D Restricted (A written report prepared under Standards Rule 2-2() . purswant to the Scope of Work, as disclosed elsewners In this report,
Appralsal Report rectricted to the stated Intended use Dy the specified cllent or Intended user.)

Comments on Standards Rule 2-3

| certify that, fo the best of my knowledge and belief:

- The statements of fact contained in this report are frue and comect.

- The reported analfyses, opinions, and conclusions are Bmited only by the reported assumptions and imifing condfions and are my personal, impartial, and unbiased professional

analyses, opmions, and conclusions

- Uniess ofherwise indicated, | have no present or prospeciive interest in the property that i the subject of this report and no personal interest with respect to the parfies ivolved.
- Uniess ofherwise indicated, | have performed no senices, as an appraiser or in any other capacily, regarding the property that is the subject of is report within the three-year
period immediately praceding acceptancs of this aceignment.

- | have no bias with recpect to the property that is the subsect of fis report or the parties involved with this assignment.

- My engagemnsnt in this assignment was not confingent upon developing or reporting predetesmined resuis

- My compensation for completing this assignment iz not contingent upon the development or reporting of a predetermined value or direction in value that favors the cause of the
client, the amount of the valus opinion, the aftainment of a sfipulated resuft, or the oocumencs of a subssgquent event dirsctly related o the intended use of this appraisal.

- My analyzes, opinions, and concluzions were developed, and thiz report has been prepared, in conformity with the Uniform Standards of Professicnal Appraizal Practice that

were in effect at the time fhis report waz prepared.

- Uniess otherwise indicated, | have made a personal inspection of the property that is the subject of this repert.

- Unless oiherwise indicated, no one provided significant real property appraisal assistance o the person(s) signing this cerfSfication (if there are exceptions, the name of each
ndnidual providing significant real property appradsal assistance is stated elsewhere in this report).

Reasonable Exposure Time [USPAF defines Exposure Time ag the estimated length of tme that the property Interest being
appraized would Nave been offered on e market prior to e pOMEtcal CONSUMMANoN of 4 Sale at Market valug on the ENective date of the appratsal )

My Opinion of Reasonable Exposure Time for the subject property at the market value stated in this report is:
n order for your real property interest fo have a market value of 6 K on the effective date of this appraizsal, it would have been exposed 0-120
days cn open market.

Comments on Appraisal and Report Identification
Note any USPAP-related issues requiring disclosure and any state mandated requirements:

SUPERVISORY or CO-APPRAISER (I applicable):

Signature: FhAECT Signature:
HName:  Phillip Thompson Name:
Certified Residential
S8 Ceniicaton #  CR1Gd4 Btate Cerication #:
o Stat Ligenss £ 0r State Lioense #-
Smw AR Expiramion Date of CertMcanon or Licenss:  [a/30/2026 state: Expiration Date of Cersficaton or License:
Date of Signanre anc REpON:  D/22/2026 Date of Signature:
EMective Date of Appraisa  (5/18/2026
NSpECIon of Subject | | Nome || Interlorang Bxteror (X Exterior-Ondy Inspection of Suoget || mone [ wmerorangExenior [ Exterior-Ony
Date of Inspection (¥ appibcadie) Date of Inzpection i applicabie):
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Addendum Flk: .
| Borrower MA MIA
Property Address 1220 W 23rd St
| cay Little Rock CountyPulaski st AR Zp Code 722086

|Lender Clent

R iliation: All three comparable sales are located in the subject's market area or compefing market area. Most weight
was put on sales comparable®2.The opinion of value is 56,000 and was determined by gross weighted analysis.
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Subject Photo Page

Bomower NIA NIA

Property AGCess 1220 W 23rd St

oy Little Rock County Pulaski St AR ZpCode 72206

Lendsr/Clent

Subject Front
1220 W 23rd St
Sakes Price N/A
Total Rooms
Totdl Bedrooms
Total Bathrooms
Location ‘Res;Res
View Res Res;
Sie
Quary
Age

Street
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Comparable Photo Page

County Pulaski

stae AR Code 72206
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Comparabhle 1
2512 Marshall St
Prox. t Subject 0.32 miles SW
Saes Price 10,975
Groes Living Area
Total Rooms
Total Bedrooms
Toial Bathvooms
Location N;Res;Res
View Res:Res:
Sie
Quaifty
Age

Comparable 2
33 Street
Prox. 19 Subject 0.74 miles S
Saes Price 5,500
Gross Living Area
Total Rooms
Total Bedroome
Total Batnrooms
Location N;Res;Res
View Res:Res:
Sie
Qually
Age

Comparahle 3
2401 S Battery St
Procto Subject  0.35 miles W
Sazs Price 7,500
Groes Living Area
Total Rooms
Total Bedroome
Toial Bathrooms
Location N;Res;Res
View Res:Res:
St
Qualty
Age
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Aerial Map

Bomower N/A N/A

Property Adcress 1220 W 23rd St

= : Couny_ Pulaski St AR IpCode 72206
LenderCient
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THE CRRTIFIES THAT
PHLLIP THOMPSON
BIKENSEDAS A
Cartiid Row certioh Apgeo wet

Lives ames nur Sand bt seal 100 100 e o Jel 2008 T b pepowy (W72
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SECMETANY OF LABOM AND LIZENSING

DATE (MMIDOIYY YY)
ACORD' CERTIFICATE OF LIABILITY INSURANCE K e

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.
IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be endorsed,
It SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement, A statement on
Ihis certificate does not confer rights to the certificate holder in lieu of such endorsement(s).

PRODUCER

NAME:
BIBERK THONE oty B44-472-0967 [FR% vy 203-654-3613
P.0. Box 113247 e customerservics@bBERCcom
Stamford, CT 06911 AU T
INSURER(S) AFFORDING GOVERAGE | NAGS
+ National Liat ity & Fire Insurence Company | 20052
WEURED
Elite Apprasals [nc
6115 Sandy Ln {
Little Rock, AR 72204
COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERICO
INDICATED. NOTWATHSTANCING ANY RECUNREMENT, TERM CR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE PCOLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITICHS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN RECUCED BY PAID CLAIMS.
.::L' TYPEOF INSURANCE um.-un | PolicVERs | POCKY BXP

POLICY NUNBER LIMITS
| CONMERCIAL GENERAL LIRBHLITY S — s
Icwmsnmz | ocam [ g:g“‘(i; ;0 RENTE"BM I
| MED EXP jary com persor] | §
! | PERSONALEADYINURY | §
| BENL ACGREGATE LIMIT APPLIES PER | GENERAL ASGREQATE |5
rouer || B we | PRODUGTS - CoMPIOR AGE | &
OTHER d
SENEnEaE W e |
| AUTOMOBILELMBILITY | i |s
ANY AUTO - BOOILY INUURY (Per peesce) | §
| ey || Aiee = | EQOILY LAY (Pet scckient]|
A NON-GWNED mmﬂwnmws s
L AUTGEONLY || AUTQS ONLY 4 —
| 5
VBRELLA UAD OCCUR | eack oocummence |s
| encessuns LA MADE | AegResaTE I
DED RETENTIONS — s
WORKERS COMPENSATION
mu-wutw YN | 5?57\1!}: [ T8¢
ANPROMD ETORIFARTNERERECUTIVE | | EL EACH ACCIDENT s
CFFICERMEUBEREXCLUDED? |__|{NIA )
| EL Dsease . eapwPLOVEE S
" gk dMIh under
i RIPTION OF CPERATIONS telow EL DEEASE. POLICY LIMT | S
Professional Liability (Errors & | | Per Occurrence/ $1,000,000/
ey < N9PL394203 b/ 107, ARt
A Omissions): Claims-Made 07/22/2025{07/22/202% Aggregate $1,000,000
DESCRIFTION OF OPERATIONS / LOCATIONS ! VEHICLES (ACORD 101, Schedute, may be aftachec requirec)
CERTIFICATE HOLDER CANCELLATION
SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
Elite Appraisals Inc THE EXPIRATION DATE TMEREOF. NOTICE WILL BE DELIVERED M
ACCORDANCE WITH THE POLICY PROVISIONS.
6115 Sandy Ln

Little Rock, AR 72204-

m&M aa>— |
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